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SUBJECT: PLAN NATIONALIZE HONDURAN BANKING DENIED. 

1. IN A PRESS INTERVIEW PUBLISHED BY LA PRENSA 19 SEPT. 

GUILLERMO BUESO, PRESIDENT OF THE CENTRAL BANK STATED, 
CONCERNING RUMORS THAT THE GOVERNMENT PLANNED TO NATIONALIZE 
THE BANKING SYSTEM, "THERE IS NOTHING TO THIS. I AM DEFINITIVELY 
AGAINST IT BECAUSE I AM CONVINCED THAT IT WOULD NOT FUNCTION 

IN HONDURAS." 

2. RUMORS TO THE EFFECT OF NATIONALIZATION HAVE BEEN SPORADIC 
DURING THE LAST FEW MONTHS. U.S. INVESTMENT IN THE HONDURAN 
BANKING SYSTEM IS COMPOSED OF MINORITY PARTICIPATION OF CHASE 
MANHATTAN BANK IN BANCO ATLANTIDA, S.A., A WHOLLY OWNED 
SUBSIDIARY OF BANK OF AMERICA, BANK OF AMERICA, S.A., AND 

A NEARLY WHOLLY OWNED SUBSIDIARY OF NATIONAL CITY BANK, 

BANCO DE HONDURAS, S.A. 

3. JUST PRIOR TO THE MILITARY COUP OF 1972, THE NATIONAL 
ASSEMBLY HAD BEFORE IT A BILL TO NATIONALIZE HONDURAN 
COMMERCIAL BANKING. THE EFFORT DIED WITH THE COUP AND 
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THE PROPOSED NATIONALIZATION MEASURES. 
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